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- MORTGAGE OF REA). ESTATE
COUNTY OF. . GREENVILLE s

To All Whom These Presents May Concern: - -
Pebble Creek, Ltd., a Limited Georgia Partnership by Carolina Investment
Management Corporation,

¢ hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WIHEHEAS, the Morteagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereirafter referred to as Mosteacee) in the full and just sum of . L

Fifty-Four Thousand, Nine Hundred Fifty and No/100-------------- (s 54,950.00 ,

Dollars. as evidenced by Mortgagor's promissery note of even date herenith, which rote does not .COﬂtalﬂ .
a prorvision for escalation of interest tate {parazraphs 9 and 10 of this mortitace provides for an escalation of itterest rate under certain

conditions 1, said note to be repaid with interest as the rate or rates therein spevificd in installmerts of

Four Hundred Forty-Two and 16/100-------- is 442.16 Y Dollars each on the first day of each
month hereafter, in wlvace, untl the prinvipal sum with interest has Been paicdin foll, stch payinents to be erliﬁ] first to the payment
of interest. cumputad nenthdy on unpaid prsapal baliccs, and then to the ponest of principal with the Lt payinent. if not sconer

paid, to te due and pavalle 30  rcas after date. ard

WHEHREAS. said nede further provides thiat if at any time any portien of the priscipal or interest due thereunder shall be past
e and unpeil for 3 period of thitty Javs, o of there shall be any faibire to comply with and abide by any By-Laws or the Charter
of the Mot vew, o1 znd stipol o st outin this noztzage, the whob orount due thercnnder stallat the option of the holder thereof,
},((0:;';: |;;;:;-_(i]i;,!(-]_\' e _;!yl l‘—i}“l‘!"'- .:\hil \-li-! }l'l!'!l]’ 5}13“ have the nicht to ih‘!itlitt_' aliy M'dx{('\i!:':_ii LHE e} S.lit‘ role .ll‘ul any colhl-
erals given to seunre same, for the prrpose of cellodting said prisdipal dies and interest, \\it‘h costs ard erpenses for prcecdings; a

WHEHKREAS, the Meartzacor niay Lereafter Pavene ialehted to the Morteages for snch further suiis a5 may be adsanced to the
Morteagor's acvvunt for the payment of taws, insurence prominms, repaits, or for any uther purposce,

NOW. KNOW ALL MEN That the Matzager, in comsideration of said delt arad to secire the payment thereof and any further
surns which Ty e abvaraed I,_\' the Mortoisee to the Mot ioor's aennt, ared ol in consideration of the sum of Three Dollits
(53.000) to the Martzizor it hared well ared tiuly pail by the Mortzizee ot ared before the waling of these presents, the receipt whereo!f
iv herely achrombediend, has vrattad Loarzainad sehd and rel-ased and by thew proswents dins grant. barzain sell arad release unto the
Motz soee its v ssors ardd assizns, the following Jdesentud real estate:

All that cortain picce, parcel. or ot of Lind. with all jiprovanengs e pon _or hyreafter to e qonstrudged thereap, situyte, hying
are) Leinz in the State of South (;_uol;.';.a, County of CI‘CCI]VIilC‘, bemg inOwWn an(] aesngna ea as 0{
No. 93 of a subdivision known as Pebble Creek, Phase 1 as shown on plat thereof pre-
pared by Enwright Associates, Engineers, dated October, 1973, and recorded in the
R. M. C. Office for Greenville “ounty in Plat Book 5-D at pages 1-5, and having
such metes and bounds as appears thereon. This property is located on Terrapin
Trail.
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